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OFFERING MEMORANDUM

Confidentiality & Disclaimer

LUBBOCK, TX

Allmaterialendinformatiomeceivear derivedromKWCommercidts directorsofficersagentsadvisorsaffiliatesandbr anythirdpartysource
areprovidedvithoutrepresentatiaor warrantyasto completeness/eracitypr accuracyconditiorof the propertycompliancer lackof complianc
with applicablgovernmentaéquirementsievelopabilityr suitabilityfinanciaperformancef the propertyprojectedinanciaperformancef the
property for any partyOs intended use or any and all other matters.

NeitheKWCommercidis directorspfficersagentsadvisorspr affiliatesnakesanyrepresentatiar warrantyexpres®rimpliedasto accuracyi
completeness the material®r informatioprovidedderivedor receivedMaterialeindinformatiofromanysourcewhethemwrittenor verbaltha
may be furnishedor revieware not a substitutefor a partyOactiveconductof its own due diligenceo determingheseand othermattersof
significanct suchparty KWCommercialill notinvestigater verifyanysuchmattersor conductiuediligencéora partyunlesotherwisagreedn
writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Anypartycontemplatingr undercontracbr in escrowfor a transactioiis urgedto verifyall informatiomndto conductheirowninspectionanc
investigationscludinghroughappropriatéhird partyindependergrofessionatelectedy suchparty. Allfinanciatatashouldbe verifiedoy the
partyincludingoy obtainingand readingapplicablelocumentsind reportsand consultingppropriaténdependerirofessional&KWCommerci
makesnowarrantieandobr representatiomegardinghe veracitycompletenessy relevancef anyfinancialataor assumption&WCommerci
does not serve as a financial advisor to any party regarding any proposed transaction.

All dataand assumptionsegardindginancialperformanceancludingthat usedfor financialmodelingourposesmay differ from actualdataoi
performanceAnyestimatef marketrentsandobr projectedentsthat may be providedo a partydo not necessarilyneanthat rentscan be
establishedt or increasedo that level. Partiesmust evaluateany applicablecontractuabnd governmentdimitationsas well as marke
conditions,vacan@ctorsandotherissuesn orderto determineentsfromor for the propertyl. egaljuestionshoulde discussety the partywitt
anattorneyTaxquestionshouldediscussetlythepartywitha certifiecoublicaccountardr taxattorneyTitlequestionshouldbediscussedythe
partywitha title officeror attorneyQuestionsegardinghe conditiorof the propertyandwhethethe propertcompliesvithapplicablgovernmen
requirementshouldbe discussedy the partywith appropriatengineersarchitectsgontractorsgtherconsultantandgovernmentalgenciesAl
properties and services are marketed by Lubbock in compliance with all applicable fair housing and equal opportunity laws.

PRESENTED BY:

KW COMMERCIAL GREG BROWND
10210 Quaker Avenue 00%8/'6_777_4459
C: 8%6.777;1@4?9 ol
regorown wcommercial
Lubbock, TX 79424 %x %596497

Weobtainetheinformatioabovdromsourcesve believeo bereliableHoweveryve havenotverifiedts accuracgndmakenoguaranteeyarrantpr representatiabouit. It
is submittedsubjecto the possibilityf errors,omissionschangeof price,rentalor otherconditionspriorsale,leaseor financingor withdrawawithoutnotice Weinclud
projectiongpinionsassumptionsr estimate$or examplenly,andtheymaynotrepresenturrenior futureperformancef the propertyY ouandyourtaxandlegaladvisor
should conduct your own investigation of the property and transaction.
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OFFERING MEMORANDUM

CLAPP PARK APARTN

PROPERTY INFORM

EXECUTIVE SUM!
PROPERTY DET1
INTERIOR PHC
EXTERIOR PHC




CLAPP PARK APARTMENTS

1| PROPERTY INFORN

Executive Summary

OFFERING SUMMARY

SALE PRICE:

NUMBER OF UNITS:

CAP RATE:

NOI:

LOT SIZE: 3A5B
YEAR BUILT:

BUILDING SIZE: )
MARKET: -5BC *5G1B
SUBMARKET: #D22>3:
PRICE / SF:

PROPERTY OVERVIEW
:1?7? '1A: ?1AC<5=CBBl= D=96=5 BC>ARA>?5ACEB1E>D;4 25 9451
6>Al :>31: >F=5A 5G?1=49=7C859R>AC6>;95A 1B 1 MABC9<5<D;C961<¢
9=E5BC<5=62?>ACD=9PAA5=GF=5AB81E5 CA1=BICO>EBA1=CB>(+ )
F85A5 C85H ABLHI=TC8592>AC9>=6C85DCY;9C85B *85H E51;B>D?41C5
>6C85D=9CB>61A)><5 >6C85D?41C5M=3;D453>D=C5ABI>>A9=7219=(
B8>F5A9CB1=4 4>>AB*85 =5F >F=5A3>D;43>=C9=DI5?41C9=C85D=9CEE
C85H253><5 1E19;12;5A19BA5=CBl=4 3>=C9=DE>BFIC3885A5<19=9-
C5=1=CB C> (+)

LOCATION OVERVIEW
;1?? '"1A: ?1AC<5=CB 9B ;>31C54 >= E5=D5) 25CF55= C81=4 C8)C

PROPERTY HIGHLIGHTS

L (535=C 5GC5A9>A A5=>E1C9>=B 9=3;D45 =5F A>>6 =5F 5GC5A9>A
B>;1A B3A55=B 6>A F9=4>FB

L D=9CB >= (+) >7?>ACD=9CH C> A53>D? 5G?5=B5B >= A5<19=9=
D=9CB

L )CA>=7>33D?1=3H 6>A C85 BD2 <1A:5C
L &??>ACD=9CH C> A19B5 A5=CB 2H 3><?;5C9=7 D?41C5B
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CLAPP PARK APARTMENTS

Property Detalls

1| PROPERTY INFORNM

LOCATION INFORMATION

D9;49=7 %1<5 ;17?7 '1A: ?1AC<5=CB

)JCA55C 44A5BB BC

9CH )C1C5 09? #D22>3: *,

>D=CH *>F=B89? #D22>3:
$1A:5C -5BC *5G1B
)D2<1A:5C #D22>3:
A>BB )CA55CB BC E5)
BUILDING INFORMATION

D9;49=7 )9I5 )
%&!

1? (1C5

'A935 )

/51A D9;C

&33D?1=3H

%D<25A &6 ;>>AB

(>>6 '9C3854 3><?>B9C9>|

PROPERTY DETAILS

'A>?5ACH *H?5
'A>?5ACH )D2CH?5
#>C )95

$D;C961<9;
#>F (9B5 1A45=
3A5B

UTILITIES & AMENITIES

5=CA1,; ,

"D<29=7
+C9;9C95B
;;>31C9>=B

5=CAl; 9= 5138 D=9

5G35?C 9= 56M395=3H "
F1C5A 851C5AB ;>31C54 9= BC>
$1BC5A <5C5A5

C5=1=CB >=(+)
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CLAPP PARK APARTMENTS 1| PROPERTY INFORN

Interior Photos
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CLAPP PARK APARTMENTS 1| PROPERTY INFORN

Exterior Photos
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CLAPP PARK APARTN

LOCATION INFORM;

LOCATION M,
CITY INFORMATION-LUI
RETAILER M




CLAPP PARK APARTMENTS 2 | LOCATION INFORM

Location Maps
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CLAPP PARK APARTMENTS 2 | LOCATION INFORM

City Information-Lubbock

LUBBOCK, TX

#D22>3: *, 9BC85 D2 9CH >6C85)>DC8';19=B A579>=>6*5G1B |C BA9E5AB53>=><H 9B4AA9E52H *5G1B*538 +=9E5ABC
<54931; 31A5 1=4 17A93D;CDASBC8529AC87?;138%6 A>3: = A>;;;575=4 D44H >;H 1=4 81B1 E92A1=<DB93B35=5 *85 -5BC
*5G1BA579>FA>FB>E5A >6C85F9=57A175B9=*5G1B 33>A49=7C>1 % BDAES®E 9C B=5>6C85C>? 39C9ZE
<5A931 C> BC1AC 1 B<1;; 2DB9=5BB

TOP EMPLOYERS CITY HIGHLIGHTS

*5G1B *538 +=9E5ABICH L #D22>3: Al=B 1B >=5 >6 C85*>? 9C95M=C85+) 6>
SE5=1=C 51:C8 75>7:5 D=45A 133>A49=7C>1 A>F5;;1 BCD4H

L #D22>3: A1=:B1B>=5>6-1;;5C D2KB*>? 9C95B=<5A931
+=9E5AB9CH $54931; 5=C5A C> BCIAC 1 2DB995BB
#D22>3: ) L #D22>3: 9B>=5>6  ?;135B9=<5A931 C81AA575CCI-938
+=9C54 )D?5A<1A:5CB 133>A49=7 C> $)% 3><

L #% $1A:5C >33D?1=3H &3C>25A
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CLAPP PARK APARTMENTS

Retailer Map

n St
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2 | LOCATION INFORM
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OFFERING MEMORANDUM

CLAPP PARK APARTN

FINANCIAL ANAL

UNIT MIX SUMM
FINANCIAL SUMN
INCOME & EXPET!




CLAPP PARK APARTMENTS 3 | FINANCIAL ANAL

Unit Mix Summary

UNIT TYPE COUNT % TOTAL SIZE (SF) RENT RENT/SF

6M395=3H
( 1c8

( 1c8

Totals/Averages
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CLAPP PARK APARTMENTS 3 | FINANCIAL ANAL

Financial Summary

INVESTMENT OVERVIEW PROFORM

'A935
'A935 ?5A +=9C

(%

' (1C5

1B8 >= 1B8 (5CDA= HA
*>C1; (5CDA= HA

52C >E5A175 (1C9>

OPERATING DATA PROFORM
A>BB )3854D;54 1=3><5

&CB85A 1=3><5

*>C1,)3854D;54 1=3><5

,131=3H >BC

A>BB I=3><5

&?5A1C9=7 G?5=B5B
%5C &?5A1C9=7 1=3><5
'‘A5*1G 1B8 >F

FINANCING DATA PROFORM

>F="1H<5=C

#>1= <>D=C

52C )5AE935

52C )5AE935 $>=C8;H
'A9=3971; (54D3C9>= HA
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CLAPP PARK APARTMENTS 3 | FINANCIAL ANAL

Income & Expenses

INCOME SUMMARY PROFORMA PER UNI"

(5=C1; 1=3><5
,131=3H

&CB85A 1=3><5

Gross Income $79,265 $7,205

EXPENSE SUMMARY PROFORMA PER UNI"

;51=9=7

1=BDA1=35
$19=C5=1=35 (5719AB
$1=175<5=C

)D??;95B

'A>?5ACH *1G5B

1B

;53CA93 -1C5A )5F5A
(5B5AE5B

Gross Expenses $40,774 $3,706

Net Operating Income $38,491 $3,499

%>C5B C>'A>6>A<1

"55? 3DAA5=C A5=CB 1=4 9=3A51B5 3>;;53C9>=B C> <1A:5C
44 <1=175<5=C 655 3DAA5=C;H >F=5A <1=1754
1=3A51B5 C1G5B C> >6B1;5B ?A935C9<5B C1G A1C5
44  D=9C A5B5AE5SB

&CB85A 5G?5=B5B A5<19= C85 B1<5 1B 1==D1;9154 *
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CLAPP PARK APARTN

SALE COMPARAI

SALE CONM
SALE COMPS SUM?
SALE COMPS |




CLAPP PARK APARTMENTS

Sale Comps

4 | SALE COMPARA

o Subject Property

Sienna Townhomes

cs)C
BC #D22>3: *.
#D22>3: *.
Lubbock
Lubbock

OW

Q.-

Google 127 Map data ©2019 Google Map data ©2019
Sale Price: Year Built: Sale Price: Lot Size: )
Building SF: ) Price PSF: Year Built: Building SF: )
No. Units: Price / Unit: Price PSE: No. Units:
GRM: NOI: Price / Unit: CAP:
CAP: Closed: Occupancy:
GRM: NOI:
UNIT TYPE # UNITS % OF SIZE SF RENT RENT/SF
6M395=3H UNIT TYPE %OF  SIZESF RENT RENT/SF
( 1cs (
( 1cs8 TOTAL/AVG 100% 789 $650 $0.82
TOTAL/AVG 11 100% 564 $550 $0.97 *5=1=CB ?1H N1C 655 >6 6>A F1C5A 1=4 5;53CA93

;1?? '1A: ?1AC<5=CB 9B 1= D=9C >=5 BC>AH ?A>?5ACH C81C F>D
9451; 6>A 1 ;>31; >F=5A 5G?1=49=7 C859A ?>AC6>,9>>A 1B 1 MABC
<D;C961<9;H 9=E5BC<5=C >??>ACD=9CH DAA5=C >F=5AB 81E5 CA
C5=1=CB C> (+) F85A5 C85H A5 ?1H9=7 C859A ?>AC9>= >6 C85 DC9
*85H E5 1;B> D?41C54 >6 C85 D=9CB B> 61A )><5>6 C85 D?41C5B !
3>D=C5AB N>>A9=7 ?19=C B8>F5A :9CB 1=4 4>>AB *85 =5F >F=5A
3>=C9=D5 D?41C9=7 C85 D=9CB 1B C85H 253><5 1E19;12;5 A19B5 A
3>=C9=D5 C> BF9C38 C85 A5<19=9=7 C5=1=CB C> (+)

%&! 1=4 31? A1C5 5BC9<1C54 21B54 >= 7A>BB ?>C5=C91,; A5=C
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CLAPP PARK APARTMENTS 4 | SALE COMPARA

Sale Comps

The Villas 060 Courts & Lofts
BC C8)C
#D22>3: *, #D22>3: *.
ano Vista Villas:Portfolio
v 77
Lubbock
27 i
Google Map data ©2019 Google Map data ©2019
Sale Price: Lot Size: ) Sale Price: Lot Size: )
Year Built: Building SF: ) Year Built: Building SF: )
Price PSF: No. Units: Price PSF: No. Units:
Price / Unit: CAP: Price / Unit: CAP:
Closed: Occupancy: Closed: GRM:
GRM: NOI: NOI:
UNIT TYPE # UNITS % OF SIZE SF RENT RENT/SF UNIT TYPE # UNITS % OF SIZE SF RENT RENT/SF
( 1cs >DACB
( 1cs8 >DACB
TOTAL/AVG 36 100% 673 $501 $0.75 #>6CB
#>6CB
TOTAL/AVG 60 100% 565 $586 $1.04

;53CA93 B571A1C5;H <5C5A54 >= 2>C8 ?A>?5AC95B

-1C5A )5F5A *A1B8 1B 1;,>31C54

'A>?5AC95B F5A5 ?A5E9>DB;H <1=1754 2H C85 >F=5A B> 5G?5=B5B
:5?7C >F

*F> ?2A>?5ACH ?13:175 B>;4 C>75C85A
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CLAPP PARK APARTMENTS

Sale Comps

Belmont Ridge

C8
#D22>3: *.
327
Google Map data ©2019
Sale Price: Lot Size: )
Year Built: Building SF: )
Price PSF: No. Units:
Price / Unit: CAP:
Closed: Occupancy:
GRM: NOI:
UNIT TYPE #UNITS % OF SIZESF RENT RENT/SF
254 21C8
254 21C8
254 21C8
TOTAL/AVG 60 100% 770 $564 $0.73

-1C5A )5F5A 1=4 *A1B8 1A5 1;,>31C54
*5=1=CB '1H 5;53CA93
B>;4 9= ?13:175 F9C8 ,9;,1B

4 | SALE COMPARA
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CLAPP PARK APARTMENTS 4 | SALE COMPARA

Sale Comps Summary

SUBJECT PROPERTY PRICE BLDG SF  PRICE/SF PRICE/UNIT CAP GRM # OF UNITS

Clapp Park Apartments

BC )
#D22>3: *.
SALE COMPS PRICE BLDG SF  PRICE/SF PRICE/UNIT CAP GRM # OF UNITS CLOSE

« Sienna Townhomes

c8)C )
#D22>3: *.
The Villas

BC )
#D22>3: *.

060 Courts & Lofts
Cc8)C )
#D22>3: *.

Belmont Ridge
; Cc8 )
#D22>3: *.

PRICE BLDG SF  PRICE/SF PRICE/UNIT CAP GRM # OF UNITS CLOSE

Totals/Averages $2,536,504 44,807 SF $56.61 $40,747 9.0% 572 62.25
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CLAPP PARK APARTMENTS 4 | SALE COMPARA

Sale Comps Map

2000 3‘:
3
=
()
Broadway >
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@ w = c > - >
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34th St
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(34]

Google 50th St

SUBJECT PROPERTY
BC J#D22>3: *.

4 anuany
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50th St

aAy euelpu|

Map data ©2019

SIENNA TOWNHOMES THE VILLAS
c8)C BC
#D22>3: *. #D22>3: *.

BELMONT RIDGE
C8
#D22>3: *.

060 COURTS & LOFTS
cs)c
#D22>3: *,
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CLAPP PARK APARTN

DEMOGRAPF

DEMOGRAPHICS MAP & F
INFORMATION ABOUT BROKERAGE




CLAPP PARK APARTMENTS 5| DEMOGRAPI

Demographics Map & Report

Shallowater

Idalou Lorenzo

Reese Center

Smyer Roosevelt
ﬁ-'.B,uf_f,a‘ION gy
Springs_;{
g Wolfforth 2
§ &7
Posey ety
& ' e
Woodrow Gk s {4 e Fe3 NP
Slaton T 7% AR
CREEB  opesille Slide Map data ©2019
POPULATION 1 MILE 3 MILES 5 MILES
*>C1; ?>?D;1C9>=
$5491= 175
$5491= 175 $1;5
$5491= 175 5<1;5
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

*>C1; 8>DB58>:4B

>6 ?5AB>=B ?5A
E5A175 9=3><5
E5A175 8>DB5 E1;D5

* Demographic data derived from 2010 US Census
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Approved by the Exas Real Estate Commission for Muntary Use

Texas law equires all eal estate licensees to give the following information
about bokerage services to @spective buyers, tenants, sellers and laratior

Information About Brokerage Services

Beforeworking with areal estatébroker you shouldknow thatthe dutiesof a brokerdependon whomthe brokerrepresentdf you area prospectiv
selleror landlord (owner) or a prospectivebuyer or tenant(buyer), you shouldknow that the brokerwho lists the propertyfor saleor leaseis the
ownei® agent.A brokerwho actsasa subagentepresentshe ownerin cooperatiorwith the listing broker A brokerwho actsasa buyei® agen
representshe buyer A brokermay actasanintermediarybetweenrthe partiesif the partiesconsentin writing. A brokercanassistyou in locatinga
property preparing a contract or lease, or obtaining financing without representing you. A broker is obligated by law to treat you honestly

IF THE BROKER REPRESENTS THE OWNER:

The brokerbecomesghe ownei@ agentby enteringinto anagreementvith the owner usuallythrougha written listing agreementor by agreeingo aci
asa subagenby acceptingan offer of subagencyrom the listing broker A subagentmay work in a differentreal estateoffice. A listing brokeror
subagentan assistthe buyer but doesnot representhe buyerand mustplacethe interestsof the ownerfirst. The buyershouldnot tell the owner@
agentanythingthe buyerwould not wantthe ownerto know becausen ownei® agentmustdiscloseto the ownerany materialinformationknown to
the agent.

IF THE BROKER REPRESENTS THE BUYER:

The broker becomesthe buyei® agentby enteringinto an agreemento representthe buyer usually through a written buyer representatic
agreementA buyei@ agentcanassistthe ownerbut doesnot representhe ownerand mustplacethe interestsof the buyerfirst. The ownershoulc
not tell a buyei® agentanythingthe ownerwould not want the buyer to know becausea buyei® agentmustdiscloseto the buyer any materia
information known to the agent.

IF THE BROKER ACTS AS AN INTERMEDIAR Y:

A brokermay actasanintermediarybetweerthe partiesif the brokercomplieswith The TexasRealEstateLicenseAct. The brokermustobtainthe
written consenbf eachpartyto thetransactiorto actasanintermediary The written consenmuststatewho will paythebrokerand,in conspicuou
bold or underlinedprint, setforth the brokei® obligationsas an intermediary The brokeris requiredto treateachparty honestlyandfairly andto
comply with The €xas Real Estate License Act. A broker who acts as an intermediary in a transaction:

(1) shall treat all parties honestly;

(2) may not disclose that the owner will accept a price less than the asking price unless authorized in writing to do so by the owner;
(3) maynotdisclosethatthe buyerwill paya price greaterthanthe price submittedin a written offer unlessauthorizedn writing to do soby the
buyer; and

(4) maynotdiscloseany confidentialinformationor anyinformationthata party specificallyinstructsthe brokerin writing notto discloseunles:
authorizedn writing to disclosethe informationor requiredto do soby The TexasRealEstatelicenseAct or a courtorderor if theinformatior
materially relates to the condition of the property

If you choose to have a lwker represent you,

you shouldenterinto awritten agreementvith the brokerthatclearly establisheshe brokei@ obligationsandyour obligations The agreemenshoulc
statehow andby whomthe brokerwill be paid. You havetheright to choosethe type of representatiorif any, you wish to receive.Your paymentof
afeeto a brokerdoesnot necessarilyestablishthat the brokerrepresentgou. If you haveany questiongegardingthe dutiesandresponsibilitiesof
the brokeryou should resolve those questions before proceeding.

With the parties@onsenta brokeractingasan intermediarybetweerthe partiesmay appointa persorwho is licensedunderThe TexasReal Estat
LicenseAct andassociatedavith the brokerto communicatavith andcarry outinstructionsof onepartyandanothempersorwhoiis licensedunderthai
Act and associated with the broker to communicate with and carry out instructions of the other party

Real estate licensee asks that you acknowledge receipt of this information about brokerage services for tisadicerdgseeO

DH5A )5;;5A #1=4;>A4 >A *5=1=C 1C5

*5G1B (51; BC1C5 A>:5AB 1=4)1,5B?5AB>=B 1A5 ;935=B54 1=4 A57D;1C54 2H C85 *5G1B (51; BC1C5 ><<9BB9>= *( 16 H>D 81E5 1 @D5BC9>=
>A 3><?;19=C A571A49=7 1 A51; 5BC1C5 ;935=B55 H>D B8>D;4 3>=C13C*( 1C'& >G DBC9= *5G1B >A



