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KW COMMERCIAL

10210 Quaker Avenue

Lubbock, TX 79424

Confidentiality & Disclaimer

GREG BROWND
CCIM
0: 806.777.4459
C: 806.777.4459
gregbrownd@kwcommercial.com
TX #596497

Allmaterialsandinformationreceivedor derivedfromKWCommercialits directors,officers,agents,advisors,affiliatesand/or anythirdpartysources
areprovidedwithoutrepresentationorwarrantyasto completeness, veracity,oraccuracy,conditionof theproperty,complianceor lackof compliance
withapplicablegovernmentalrequirements,developabilityor suitability,financialperformanceof theproperty,projectedfinancialperformanceof the
property for any partyÕs intended use or any and all other matters.

NeitherKWCommercialitsdirectors,officers,agents,advisors,oraffiliatesmakesanyrepresentationorwarranty,expressor implied,astoaccuracyor
completenessof thematerialsor informationprovided,derived,or received.Materialsandinformationfromanysource,whetherwrittenor verbal,that
maybe furnishedfor revieware not a substitutefor a partyÕsactiveconductof its own duediligenceto determinetheseandothermattersof
significancetosuchparty.KWCommercialwill notinvestigateorverifyanysuchmattersorconductduediligenceforapartyunlessotherwiseagreedin
writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Anypartycontemplatingor undercontractor in escrowfor a transactionis urgedto verifyall informationandto conducttheirowninspectionsand
investigationsincludingthroughappropriatethirdpartyindependentprofessionalsselectedby suchparty. All financialdatashouldbeverifiedby the
partyincludingby obtainingandreadingapplicabledocumentsandreportsandconsultingappropriateindependentprofessionals.KWCommercial
makesnowarrantiesand/or representationsregardingtheveracity,completeness,or relevanceof anyfinancialdataor assumptions.KWCommercial
does not serve as a financial advisor to any party regarding any proposed transaction.

All dataand assumptionsregardingfinancialperformance,includingthat usedfor financialmodelingpurposes,may differ from actualdataor
performance.Anyestimatesof marketrentsand/or projectedrentsthat maybe providedto a partydo not necessarilymeanthat rentscan be
establishedat or increasedto that level. Partiesmust evaluateany applicablecontractualand governmentallimitationsas well as market
conditions,vacancyfactorsandotherissuesin orderto determinerentsfromor for theproperty.Legalquestionsshouldbediscussedbythepartywith
anattorney.Taxquestionsshouldbediscussedbythepartywithacertifiedpublicaccountantortaxattorney.Titlequestionsshouldbediscussedbythe
partywitha titleofficeror attorney.Questionsregardingtheconditionof thepropertyandwhetherthepropertycomplieswithapplicablegovernmental
requirementsshouldbediscussedby thepartywithappropriateengineers,architects,contractors,otherconsultantsandgovernmentalagencies.All
properties and services are marketed by Lubbock in compliance with all applicable fair housing and equal opportunity laws.

Weobtainedtheinformationabovefromsourceswebelievetobereliable.However,wehavenotverifieditsaccuracyandmakenoguarantee,warrantyorrepresentationaboutit. It
is submittedsubjectto the possibilityof errors,omissions,changeof price,rentalor otherconditions,priorsale,leaseor financing,or withdrawalwithoutnotice.Weinclude
projections,opinions,assumptionsor estimatesfor exampleonly,andtheymaynotrepresentcurrentor futureperformanceof theproperty.Youandyourtaxandlegaladvisors
should conduct your own investigation of the property and transaction.
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OFFERING SUMMARY

SALE PRICE: ����
���

NUMBER OF UNITS: ��

CAP RATE: ������

NOI: ���
���

LOT SIZE: ������3A5B

YEAR BUILT: ����

BUILDING SIZE: �
����)�

MARKET: -5BC�*5G1B

SUBMARKET: #D22>3:

PRICE / SF: ������

PROPERTY OVERVIEW

�;1?? '1A: �?1AC<5=CB9B1= �� D=9C>=5�BC>AH?A>?5ACHC81CF>D;4 25 9451;
6>A1 ;>31; >F=5A 5G?1=49=7C859A?>AC6>;9>>A 1B 1 MABCC9<5<D;C961<9;H
9=E5BC<5=C>??>ACD=9CH��DAA5=C>F=5AB81E5 CA1=B9C9>=54C5=1=CBC>(+�)
F85A5C85H�A5?1H9=7C859A?>AC9>=>6C85DC9;9C95B=>F� *85H�E51;B>D?41C54
� >6C85D=9CBB> 61A�)><5 >6C85D?41C5B9=3;D45�3>D=C5AB
N>>A9=7
?19=C

B8>F5A:9CB
1=4 4>>AB�*85 =5F >F=5A3>D;43>=C9=D5D?41C9=7C85D=9CB1B
C85H253><5 1E19;12;5
A19B5A5=CB
1=4 3>=C9=D5C>BF9C38C85A5<19=9=7
C5=1=CB�C>�(+�)�

LOCATION OVERVIEW
�;1??�'1A:��?1AC<5=CB�9B�;>31C54�>=��E5=D5�)�25CF55=���C8�1=4���C8�)C�

PROPERTY HIGHLIGHTS

L (535=C�5GC5A9>A�A5=>E1C9>=B�9=3;D45��=5F�A>>6
�=5F�5GC5A9>A�?19=C
�1=4
B>;1A�B3A55=B�6>A�F9=4>FB

L ��
����D=9CB�>=�(+�)���>??>ACD=9CH�C>�A53>D?�5G?5=B5B�>=�A5<19=9=7
D=9CB

L )CA>=7�>33D?1=3H�6>A�C85�BD2�<1A:5C

L &??>ACD=9CH�C>�A19B5�A5=CB�2H�3><?;5C9=7�D?41C5B

Executive Summary

CLAPP PARK APARTMENTS 1 | PROPERTY INFORMATION
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LOCATION INFORMATION

�D9;49=7�%1<5 �;1??�'1A:��?1AC<5=CB

)CA55C��44A5BB �������BC

�9CH
�)C1C5
�09? #D22>3:
�*.������

�>D=CH
*>F=B89? #D22>3:

$1A:5C -5BC�*5G1B

)D2<1A:5C #D22>3:

�A>BB�)CA55CB ��BC����E5�)

BUILDING INFORMATION

�D9;49=7�)9I5 �
����)�

%&! ���
���

�1?�(1C5 ������

'A935�
�)� ������

/51A��D9;C ����

&33D?1=3H�� ���

%D<25A�&6��;>>AB �

(>>6 '9C3854�3><?>B9C9>=

PROPERTY DETAILS

'A>?5ACH�*H?5 $D;C961<9;H

'A>?5ACH�)D2CH?5 #>F�(9B5
�1A45=

#>C�)9I5 ������3A5B

UTILITIES & AMENITIES

�5=CA1;� ,�� �5=CA1;�9=�5138�D=9C

5G35?C�9=�56M395=3H���'*��

';D<29=7 ��F1C5A�851C5AB�;>31C54�9=�BC>A175

+C9;9C95B $1BC5A�<5C5A54

�;;>31C9>=B ��C5=1=CB�>=�(+�)

Property Details
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Interior Photos

CLAPP PARK APARTMENTS 1 | PROPERTY INFORMATION
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Exterior Photos

CLAPP PARK APARTMENTS 1 | PROPERTY INFORMATION
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2 | LOCATION INFORMATION

LOCATION MAPS

CITY INFORMATION-LUBBOCK

RETAILER MAP
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Location Maps

CLAPP PARK APARTMENTS 2 | LOCATION INFORMATION
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TOP EMPLOYERS

*5G1B�*538�+=9E5AB9CH� �
���

�>E5=1=C� 51;C8� �
���

+=9E5AB9CH�$54931;��5=C5A� �
���

#D22>3:�!)�� �
���

+=9C54�)D?5A<1A:5CB� �
���

CITY HIGHLIGHTS

L #D22>3: A1=:B 1B >=5 >6 C85*>? �� �9C95B9= C85+�)� 6>A
?5>?;5�D=45A����133>A49=7�C>�1�������A>F5;;1�BCD4H�

L #D22>3: A1=:B1B>=5 >6-1;;5C D2KB*>? �� �9C95B9=�<5A931
C>�BC1AC�1�2DB9=5BB9=������

L #D22>3: 9B>=5 >6�� ?;135B9=�<5A931 C81C1A575CC9=7A9385A
133>A49=7�C>�$)%�3><�

L �#%�$1A:5C�>33D?1=3H�&3C>25A������������

LUBBOCK, TX

#D22>3:
 *. 9BC85� D2 �9CH�>6C85)>DC8';19=B A579>=>6*5G1B� !C�B49E5AB553>=><H 9B4A9E5=2H *5G1B*538 +=9E5AB9CH

<54931; 31A5
1=4 17A93D;CDA5�!C�BC8529AC8?;135>6A>3: = A>;;;575=4 �D44H  >;;H 1=4 81B 1 E92A1=C<DB93B35=5� *85 -5BC
*5G1BA579>=7A>FB>E5A��� >6C85F9=57A1?5B9=*5G1B��33>A49=7C>1 �%�� BDAE5H9=����
 9C�B>=5 >6C85C>?�� 39C95B9=
�<5A931�C>�BC1AC�1�B<1;;�2DB9=5BB�

City Information-Lubbock
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Retailer Map
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UNIT MIX SUMMARY

FINANCIAL SUMMARY

INCOME & EXPENSES

3FINANCIAL ANALYSIS
CLAPP PARK APARTMENTS
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UNIT TYPE COUNT % TOTAL SIZE (SF) RENT RENT/SF

�6M395=3H � ��� ��� ���� �����

���(�
����1C8 � ���� ��� ���� �����

���(�
����1C8 � ��� ��� ���� �����

Totals/Averages 11 100% 6,210 $6,050 $0.97

Unit Mix Summary

CLAPP PARK APARTMENTS 3 | FINANCIAL ANALYSIS
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INVESTMENT OVERVIEW PROFORMA

'A935 ����
���

'A935�?5A�+=9C ���
���

�($ ���

��'�(1C5 ����

�1B8�>=��1B8�(5CDA=��HA��	 �������

*>C1;�(5CDA=��HA��	 ���
���

�52C��>E5A175�(1C9> ����

OPERATING DATA PROFORMA

�A>BB�)3854D;54�!=3><5 ���
���

&C85A�!=3><5 ���
���

*>C1;�)3854D;54�!=3><5 ���
���

,131=3H��>BC ��
���

�A>BB�!=3><5 ���
���

&?5A1C9=7��G?5=B5B ���
���

%5C�&?5A1C9=7�!=3><5 ���
���

'A5�*1G��1B8��;>F ���
���

FINANCING DATA PROFORMA

�>F=�'1H<5=C ���
���

#>1=��<>D=C ����
���

�52C�)5AE935 ���
���

�52C�)5AE935�$>=C8;H ��
���

'A9=39?1;�(54D3C9>=��HA��	 ��
���

Financial Summary

CLAPP PARK APARTMENTS 3 | FINANCIAL ANALYSIS
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%>C5B�C>�'A>6>A<1�
"55?�3DAA5=C�A5=CB�1=4�9=3A51B5�3>;;53C9>=B�C>�<1A:5C
�44�����<1=175<5=C�655��3DAA5=C;H�>F=5A�<1=1754	
!=3A51B5�C1G5B�C>�����>6�B1;5B�?A935�C9<5B�������C1G�A1C5
�44�����
D=9C�A5B5AE5B
&C85A�5G?5=B5B�A5<19=�C85�B1<5�1B�1==D1;9I54�*�

INCOME SUMMARY PROFORMA PER UNIT

(5=C1;�!=3><5 ���
��� ��
���

�,131=3H ���
��� �����

&C85A�!=3><5 ���
��� ��
���

Gross Income $79,265 $7,205

EXPENSE SUMMARY PROFORMA PER UNIT

�;51=9=7 ���� ���

!=BDA1=35 ��
��� ����

$19=C5=1=35���(5?19AB ��
��� ����

$1=175<5=C ��
��� ����

)D??;95B ��� ��

'A>?5ACH�*1G5B ��
��� ����

�1B ��
��� ����

�;53CA93�
�-1C5A�
�)5F5A ���
��� ����

(5B5AE5B ��
��� ����

Gross Expenses $40,774 $3,706

Net Operating Income $38,491 $3,499

Income & Expenses

CLAPP PARK APARTMENTS 3 | FINANCIAL ANALYSIS
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SALE COMPS

SALE COMPS SUMMARY

SALE COMPS MAP

4SALE COMPARABLES
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Subject Property

�������BC
#D22>3:
�*.������

����
���Sale Price: ����Year Built:

�
����)�Building SF: ������Price PSF:

��No. Units: ���
���Price / Unit:

����GRM: ���
���NOI:

������CAP:

UNIT TYPE # UNITS % OF SIZE SF RENT RENT/SF

�6M395=3H � ��� ��� ���� �����

���(�
����1C8 � ���� ��� ���� �����

���(�
����1C8 � ��� ��� ���� �����
#9@D94�5AA>A��=>�9<?;939C�3>=E5AB9>=�6A><�=9;�C>�9=C575A

TOTAL/AVG 11 100% 564 $550 $0.97

�;1??�'1A:��?1AC<5=CB�9B�1=����D=9C�>=5�BC>AH�?A>?5ACH�C81C�F>D;4�25
9451;�6>A�1�;>31;�>F=5A�5G?1=49=7�C859A�?>AC6>;9>�>A�1B�1�MABC�C9<5
<D;C961<9;H�9=E5BC<5=C�>??>ACD=9CH���DAA5=C�>F=5AB�81E5�CA1=B9C9>=54
C5=1=CB�C>�(+�)�F85A5�C85H�A5�?1H9=7�C859A�?>AC9>=�>6�C85�DC9;9C95B�=>F�
*85H�E5�1;B>�D?41C54���>6�C85�D=9CB�B>�61A��)><5�>6�C85�D?41C5B�9=3;D45�
3>D=C5AB
�N>>A9=7
�?19=C
�B8>F5A�:9CB
�1=4�4>>AB��*85�=5F�>F=5A�3>D;4
3>=C9=D5�D?41C9=7�C85�D=9CB�1B�C85H�253><5�1E19;12;5
�A19B5�A5=CB
�1=4
3>=C9=D5�C>�BF9C38�C85�A5<19=9=7�C5=1=CB�C>�(+�)�

Sienna Townhomes

�������C8�)C
#D22>3:
�*.������

1

1

��
���
���Sale Price: ���
����)�Lot Size:

����Year Built: ��
����)�Building SF:

������Price PSF: ��No. Units:

���
���Price / Unit: �����CAP:

��
��
����Closed: ���Occupancy:

����GRM: ����
���NOI:

UNIT TYPE # UNITS % OF SIZE SF RENT RENT/SF

���(�
����� �� ��� ��� ���� �����
#9@D94�5AA>A��=>�9<?;939C�3>=E5AB9>=�6A><�=9;�C>�9=C575A

TOTAL/AVG 92 100% 789 $650 $0.82

*5=1=CB�?1H�N1C�655�>6�����6>A�F1C5A�1=4�5;53CA93�
%&!�1=4�31?�A1C5�5BC9<1C54�21B54�>=�����7A>BB�?>C5=C91;�A5=C

Sale Comps

CLAPP PARK APARTMENTS 4 | SALE COMPARABLES
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The Villas

�������BC
#D22>3:
�*.������

2

2

����
���Sale Price: ��
����)�Lot Size:

����Year Built: ��
����)�Building SF:

������Price PSF: ��No. Units:

���
���Price / Unit: �����CAP:

��
��
����Closed: ���Occupancy:

����GRM: ���
���NOI:

UNIT TYPE # UNITS % OF SIZE SF RENT RENT/SF

���(�
����1C8 �� ���� ��� ���� �����

���(�
����1C8 �� ���� ��� ���� �����
#9@D94�5AA>A��=>�9<?;939C�3>=E5AB9>=�6A><�=9;�C>�9=C575A

TOTAL/AVG 36 100% 673 $501 $0.75

060 Courts & Lofts

��������������C8�)C�
#D22>3:
�*.������

3

3

��
���
���Sale Price: ��
����)�Lot Size:

����Year Built: ��
����)�Building SF:

������Price PSF: ��No. Units:

���
���Price / Unit: ������CAP:

��
��
����Closed: ����GRM:

����
���NOI:

UNIT TYPE # UNITS % OF SIZE SF RENT RENT/SF

�>DACB��
� �� ���� ��� ���� �����

�>DACB��
� � ��� ��� ���� �����

#>6CB��
� �� ���� ��� ���� �����

#>6CB��
� �� �� ��� ���� �����
#9@D94�5AA>A��=>�9<?;939C�3>=E5AB9>=�6A><�=9;�C>�9=C575A

TOTAL/AVG 60 100% 565 $586 $1.04

�;53CA93�B5?1A1C5;H�<5C5A54�>=�2>C8�?A>?5AC95B
-1C5A
)5F5A
*A1B8
�1B���1;;>31C54
'A>?5AC95B�F5A5�?A5E9>DB;H�<1=1754�2H�C85�>F=5A�B>�5G?5=B5B�F5A5
:5?C�;>F
*F>�?A>?5ACH�?13:175�B>;4�C>75C85A

Sale Comps

CLAPP PARK APARTMENTS 4 | SALE COMPARABLES

http://www.kwcommercial.com


Each Office Independently Owned and Operatedkwcommercial.com 19

Belmont Ridge

�������C8
#D22>3:
�*.������

4

4

��
���
���Sale Price: ���
����)�Lot Size:

����Year Built: ��
����)�Building SF:

������Price PSF: ��No. Units:

���
���Price / Unit: ������CAP:

��
��
����Closed: �����Occupancy:

����GRM: ����
���NOI:

UNIT TYPE # UNITS % OF SIZE SF RENT RENT/SF

��254
�21C8 �� ���� ��� ���� �����

��254
�21C8 �� ���� ��� ���� �����

��254
����21C8 � �� ��� ���� �����
#9@D94�5AA>A��=>�9<?;939C�3>=E5AB9>=�6A><�=9;�C>�9=C575A

TOTAL/AVG 60 100% 770 $564 $0.73

-1C5A
�)5F5A�1=4�*A1B8�1A5�1;;>31C54
*5=1=CB�'1H�5;53CA93
B>;4�9=�?13:175�F9C8�,9;;1B

Sale Comps

CLAPP PARK APARTMENTS 4 | SALE COMPARABLES
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1

2

3

4

SUBJECT PROPERTY PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS

Clapp Park Apartments
�������BC
#D22>3:
�*.������

����
��� �
����)� ������ ���
��� ������ ���� ��

SALE COMPS PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS CLOSE

Sienna Townhomes
�������C8�)C
#D22>3:
�*.������

��
���
��� ��
����)� ������ ���
��� ���� ���� ��
��

��

����

The Villas
�������BC
#D22>3:
�*.������

����
��� ��
����)� ������ ���
��� ���� ���� ��
��

��

����

060 Courts & Lofts
��������������C8�)C�
#D22>3:
�*.������

��
���
��� ��
����)� ������ ���
��� ������ ���� ��
��

��

����

Belmont Ridge
�������C8
#D22>3:
�*.������

��
���
��� ��
����)� ������ ���
��� ����� ���� ��
��

��

����

PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS CLOSE

Totals/Averages $2,536,504 44,807 SF $56.61 $40,747 9.0% 5.72 62.25

Sale Comps Summary

CLAPP PARK APARTMENTS 4 | SALE COMPARABLES
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�������BC�J�#D22>3:
�*.������
SUBJECT PROPERTY

1
�������C8�)C
#D22>3:
�*.������

SIENNA TOWNHOMES 2
�������BC
#D22>3:
�*.������

THE VILLAS

3
��������������C8�)C�
#D22>3:
�*.������

060 COURTS & LOFTS 4
�������C8
#D22>3:
�*.������

BELMONT RIDGE

Sale Comps Map
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DEMOGRAPHICS MAP & REPORT

INFORMATION ABOUT BROKERAGE SERVICES

5DEMOGRAPHICS
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* Demographic data derived from 2010 US Census
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Real estate licensee asks that you acknowledge receipt of this information about brokerage services for the licenseeÕs records.

Information About Brokerage Services

Texas law requires all real estate licensees to give the following information
about brokerage services to prospective buyers, tenants, sellers and landlords.

Appr oved by the Texas Real Estate Commission for Voluntary Use

IF THE BROKER ACTS AS AN INTERMEDIAR Y:
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If you choose to have a broker represent you,

IF THE BROKER REPRESENTS THE OWNER:

IF THE BROKER REPRESENTS THE BUYER:

With thepartiesÕconsent,a brokeractingasan intermediarybetweenthepartiesmayappointa personwho is licensedunderTheTexasRealEstate
LicenseAct andassociatedwith thebrokerto communicatewith andcarryout instructionsof onepartyandanotherpersonwho is licensedunderthat
Act and associated with the broker to communicate with and carry out instructions of the other party.

you shouldenterinto a written agreementwith thebrokerthatclearlyestablishesthebrokerÕs obligationsandyour obligations.Theagreementshould
statehow andby whomthebrokerwill bepaid.You havetheright to choosethetypeof representation,if any, you wish to receive.Your paymentof
a fee to a brokerdoesnot necessarilyestablishthat thebrokerrepresentsyou. If you haveanyquestionsregardingthedutiesandresponsibilitiesof
the broker, you should resolve those questions before proceeding.

Beforeworking with a realestatebroker, you shouldknow thatthedutiesof a brokerdependon whomthebrokerrepresents.If you area prospective
selleror landlord(owner)or a prospectivebuyeror tenant(buyer),you shouldknow that the brokerwho lists the propertyfor saleor leaseis the
ownerÕs agent.A brokerwho actsasa subagentrepresentsthe owner in cooperationwith the listing broker. A brokerwho actsasa buyerÕs agent
representsthebuyer. A brokermayactasan intermediarybetweenthepartiesif thepartiesconsentin writing. A brokercanassistyou in locatinga
property, preparing a contract or lease, or obtaining financing without representing you. A broker is obligated by law to treat you honestly.

(1) shall treat all parties honestly;
(2) may not disclose that the owner will accept a price less than the asking price unless authorized in writing to do so by the owner;
(3) maynot disclosethatthebuyerwill paya pricegreaterthanthepricesubmittedin a written offer unlessauthorizedin writing to do soby the
buyer; and
(4) maynot discloseanyconfidentialinformationor anyinformationthata partyspecificallyinstructsthebrokerin writing not to discloseunless
authorizedin writing to disclosetheinformationor requiredto do soby TheTexasRealEstateLicenseAct or a courtorderor if theinformation
materially relates to the condition of the property.

ThebrokerbecomestheownerÕs agentby enteringinto anagreementwith theowner, usuallythrougha written listing agreement,or by agreeingto act
asa subagentby acceptingan offer of subagencyfrom the listing broker. A subagentmay work in a different real estateoffice. A listing brokeror
subagentcanassistthe buyerbut doesnot representthe buyerandmustplacethe interestsof the owner first. The buyershouldnot tell the ownerÕs
agentanythingthebuyerwould not want theownerto know becauseanownerÕs agentmustdiscloseto theowneranymaterialinformationknownto
the agent.

The broker becomesthe buyerÕs agentby entering into an agreementto representthe buyer, usually through a written buyer representation
agreement.A buyerÕs agentcanassisttheownerbut doesnot representtheownerandmustplacethe interestsof thebuyerfirst. Theownershould
not tell a buyerÕs agentanythingthe owner would not want the buyer to know becausea buyerÕs agentmust discloseto the buyer any material
information known to the agent.

A brokermayactasanintermediarybetweenthepartiesif thebrokercomplieswith TheTexasRealEstateLicenseAct. Thebrokermustobtainthe
written consentof eachpartyto thetransactionto actasanintermediary. Thewritten consentmuststatewho will paythebrokerand,in conspicuous
bold or underlinedprint, set forth the brokerÕs obligationsasan intermediary. The broker is requiredto treateachparty honestlyandfairly andto
comply with The Texas Real Estate License Act. A broker who acts as an intermediary in a transaction:


